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THE WEATHER.
Official forecasts for to-day indicate threaten¬

ing weather, with probable showers; southeast¬

erly winds.

The Journal is authorized to deny the

report that Mr. J. Pierpont Morgan
will take the stump to educate the

workingmen of America.

Having been able to save something
like $3,000,000 on a salary of $5,000 a

year, John Sherman, of Ohio, ought to

know more about national finaciering
than he does.

Remember this: In the years after

the close of the Franco-Prussian war

France was a silver country. In much

less than two decades it rose from a

fourth to a first-class power.

If run on full time for one year the

silver mines of the United States will

produce just one dollar per capita.
This is a big country and a growing
country, and it needs more money with

which to do it3 business.

Many^ of our esteemed contempora¬

ries have things to say concerning an

alleged "anti-Cleveland cabal of United
States Senators." In this connection
what is the matter with the Cleveland-
Morgan-Belmont cabal against the

United States of America?

It was a happy thought of the com¬

mittee in charge to sign that boss of

all bolters, Carl Schurz, for a vice-

presidency of the Cockran meeting. It

would be a weird, unearthly bolt with
which Mr. Schurz did not identify him¬

self. It would also be wholly illegal
and informal.

Advices from the West are that the

Eastern bankers are working hard for

Bryan and Sewall. They refuse to in¬

vest or lend any money upon any West¬
ern security whatever, no matter how

gilt-edged it may be. All of which
tends, of course, to make friends for

the syndicate's candidate.
'''her* may be "fools and frauds" or

ii" "r,a Io0'-" .

i Kentucky. TJr.
luckily no State is * xempt from them
But it will elect the Bryan and gewall
electors. Mr. Wattergon has an un_
broken record ext nd,ng oyer twenty
years of never ^avlng been right Qne
time, but he k- owg enQUgh tQ Qut
of the waj a tumbling wall.

Chairman Mann of the Ninth Dis¬
trict Camprjgn commjttee of the Mc_
Kinley jCague> resigns his position in
a ,etter which reads like an excerpt

the Democratic platform. It be¬

gins:
This campaign 1s not one of party, but an ap¬

peal to the American people to unite in restor¬

ing prosperity, to give work to the unemployed.

Thomas Devany, the Irish dynamiter,
released after fifteen years' confine¬
ment, complains that in his whole
period of incarceration he found no

opportunity to escape. Devany made
the mistake of his life in not selecting
post office robbery as his criminal spe¬
cialty, and Sheriff Tamsen, of New
York, af? his custodian.

WViiiam Jennings Bryan has no time
to waste on Mr. Bourke Cockran. The
latter is not a Presidential candidate,
and never will be. The Democratic
nominee stands ready to meet William
McKinley, of Ohio. All of the readi¬
ness, in fact, is on his side. As for
Cockran, the Democracy contains a

thousand speakers any one of whom is
able to satiate the combative desires
of the man who bit the hand of Tam¬
many when it had fed him.

MR. HANNA'S MISTAKE.
Mr. Hanna is a political manager of

much natural talent, but he lacks ex¬

perience. In time he will learn more

than he seems to know now about the
best pools in which to fish for the
elusive voter. At present his idea
seems to be that if he can gather in

enough bankers, manufacturers and
railroad presidents the voters will trail'
along in their wake. The presidents
of the Southern Pacific, New York Cen¬
tral and Pennsylvania railroads are all
interesting men, but Mr. Hanna would

hardly devote his valuable time to
them at this particular period for mere

social enjoyment. Doubtless their value
to the campaign fund attracts him, but1
he is probably attracted still more

strongly by the fact that the companies
they represent employ over a hundred
thousand men who would be extremely
useful at the polls.
Mr. Hanna may learn a useful lesson

from the experience of another political
manager, much smaller than himself.
In the last State campaign in Califor-

ila the McKinley who was running
for Governor received a letter from his
Hanna, in which he said, in substance:
"You ar6 all right in San Francisco. I
nave been conferring with the interests
that cgntrol large blocks of votes, and
you will get five thousand majority in

city." The election came along.

and San Francisco save a plurality of j
11,454 for the other man. The Demo¬

cratic vote was more than fifty per cent

greater than the Republican. The]
"interests controlling large blocks of;
votes" were faithful, but the blocks
had thawed out.
The New York Central, Pennsylvania

and Southern Pacific raili-oads emplo>
over a hundred thousand men, but the

presidents of those roads control just
three votes. We have the Australian
ballot system now in almost all the

States of the Union. It might be worth
Mr. Hanna's time to devote a little at¬

tention to the men who will mark the

ballots.

COCKRAN ON VALUE.
Mr Bourke Cockran's sudden trans¬

formation from a plausible Tammany
"spouter" into an oracle on political
economy, quoted admiringly by the

organs of the "better elements" that

looked down upon him a few years

ago, is one of the most amusing phe¬
nomena of the campaign. Mr. Cock¬

ran's debut as an economic authority
was so hurried that there was no time

for a preliminary training at the hands

of a political Belasco, and the effects

of this lack of preparation have been

painfully apparent.
It was not to be expected that the,

graduate of the Wigwam would fail to

trip over the venerable stumbling-
block of "intrinsic value," which has

upset so many deeper students than

himself, but Mr. Cockran fell with pe¬

culiar facility. Amid the applause of

his admiring audience he announced:
The basis of sound trade is sound money-

money which is intrinsically valuable
monev which, like the gold coinage of this
country the Government cannot affect

tto I can take a $10 gold piece and I

can defy all the power of all the govern^menta °f this earth to take five cents of
value from it. (Applause.,
If Mr. Cockran will stop to think a

little, now that he has finished talking,
he will see that there is not, and can¬

not possibly be, any such thing as in¬

trinsic value." "intrinsic" means Inher-|
ent.belonging to the essence of the

thing itself. Gold Is heavy, malleable,

ductile and fusible at a certain temper¬

ature. These are all intrinsic qualities.
But value is extrinsic. It is a purely,
external relation, existing only in

minds of human beings. If the entire,
human race were destroyed, gold would

be exactly as heavy, malleable ductil

and fusible as before, but it would have

no value whatever.
When Mr. Cockran secures a firm

grasp of this Idea he will see that when

he defies "all the power of all the gov¬

ernments of this earth to take five cents

of value" from a $10 gold piece he pre¬
sents as absurd a spectacle as Ajax d d

, _ tv,n in fir Ifwhen ne >vas aei>ms -

"all the governments of this earth

should close their mints to gold, refuse

to accept it for taxes, and deprive it o

its legal tender quality, a $10 gold piece
would probably be worth in the neigh¬
borhood of fifty cents. The demand for

gold watches, snuff-boxes, toothpicks,
fountain pens and McKlnley medals

would have to be very largely Increased

to make up for the cessation of the

demand for gold coin. Mr. Cockran

himself would refuse to accept a lega
fee In gold under such circumstances.

A JOURNALISTIC CRIME.
There have been many discreditable

episodes in American journalism, but
It has been left for the New York Her¬

ald to furnish an example of moral
turpitude that makes the worst of¬

fences of its most unscrupulous con¬

temporaries innocent by comparison.
The Herald has deliberately taken a

contract to whitewash Turkish barbar¬

ism, and to use such influence as it can

exert, both in its news and editorial
columns, in both its American and

European editions, to induce the civil¬
ized powers of the world to abandon
the wretched Christians of the Levant
to the tigerish mercies of the ferocious

savages of Constantinople. It actu¬

ally has the ghastly effrontery to felici¬
tate itself editorially upon the success

of its efforts in behalf of a system of

government that has caused the mur¬

der of a hundred thousand people in a

single region and has turned out half
a million more to starve; whose agents
have found their most exhilarating
amusement in slaughtering babies in
their mothers' arms, in butchering
men, women and children with e\er>

variety of torture that a foul and ma¬

lignant Imagination could invent, and
in systematically degrading innocence.
The Turkish assassins And their chief
shelter behind the very infamy of their
deeds, for the decencies of civilized
language do not permit the worst of
their atrocities to be described, or even

hinted at. The evidence is conclusive
that these horrors have been commit¬
ted by the express personal orders of
the Sultan and his satellites. And with
all this in mind an American newspa¬
per.one that prints an editorial sermon
every Sunday from a text of Scripture
.can venture to say:
But the European Governments have

learned from the Herald, and have taken
due notice of what they read, that this
Cretaii rebellion has no better foundation in
justice than the recent uprisings In Arme¬
nia and Bulgaria. All have been instigated
by Irresponsible political agitators, whether
by the Armenian revolutionary societies or
the Cretan committees with headquarters a t
Athens.
By the side of this betrayal of civili¬

zation and humanity any misconduct
In politics or finance becomes inslgnifi-

cant. Even the Herald's former advo¬

cacy of slavery was venial in compari¬
son. A record has been made this time
which we may hope, for the honor of'
the American newspaper profession,
will always stand alone.

A BALTIMORE OBJECT LESSON.
If the news columns of the Baltimore

Sun are trustworthy.and as a matter
of fact no newspaper enjoys a higher
reputation for accuracy than it.the
members of the Board of Fire Commis¬
sioners of Baltimore are guilty of mak¬

ing very impertinent partisan use of
their authority.
The story, which seems reliable, is

this: When the firemen went for their

pay the other day they received it at

the hands of the secretary of the
Beard in silver dollars. From the Sun
we learn that over 800 pounds of silver
was used In making the payment.
Each captain of a company received
the salaries of all his men in a sack,
and the weight of the sacks ranged
from six to forty-two pounds. Individ¬
uals received all the way from one to
three pounds of silver each. The Sun,
which seems to discover a brilliant
financial argument in these figures,
says: "The usual pleasant smile which
plays over the countenances of the

gallant fire fighters when they receive
their pay was somewhat abbreviated
when they discovered they were to re¬

ceive silver." Men do not usually
smile pleasantly when made victims of
a silly practical joke which they can¬

not resent because the joker happens
to be their employer. But this was not
intended as a joke. The secretary of
the Fire Board says it was an "object
lesson".like Mr. Rockefeller's shut¬
down at Gogebic and the threatening
letters of the insurance companies. In
explanation he added: "There seems to
be a desire for silver on the part of
the men, and we are endeavoring to
satisfy it."
The importance of this incident does

not grow out of the argument, it at¬
tempted to enforce. Complaint of the
bulk of the silver dollar ''alls flat be¬
fore the fact that the silver certificate
enables it to circulate in convenient
form. Probably if the Baltimore Fire
Board had been able to rake or scrape
together enough one dollar gold pieces
to pay off the firemen there would have
been more bitter protest still. But that
public officers, responsible to all the
people, should use revenues collected
from all the people to advance a par¬
tisan cause or to strengthen one side
of a, disputed political question is in¬
excusable. That they should exercise
even this mild coercion upon the fire¬
men is execrable. It is bad enough to
have national banks, railroads and
other quasi-public corporations giving
"object lessons" to their own profit.
When officers of a municipal govern¬
ment undertake it it's time to call a

halt.

RAILROADS IN POLITICS,
We note that the press dispatches giv¬

ing the call for a convention of the Na¬
tional (or Bogus) Democratic party at
Indianapolis give also the information
that the railroads will make a rate of
one fare for the round trip to persons
desiring to view that political marvel.
When Bryan and Sewall were to be

notified of their nomination in New

York, a week ago, the railroads, with
one accord, refused to concede reduced
rates. Thousands of people desired to
attend this ceremony, and made their
desires known, but to no effect. The

probable attendance at the Indianapo¬
lis convention is a matter of pure con¬

jecture. The so-called party which is

supposed to convene is no party at all.
There are no candidates for the nomi¬
nations, and nobody believes that those
who have nominations thrust upon
them will be elected. No clubs will be

there, no marching legions nor any

throngs of politicians. It is doubtful
whether anybody except the delegates
will attend, and it wouldn't be wise to

bet on the attendance of half the dele¬
gates.
Yet the railroads offer half rates to

the Indianapolis convention, which is

planned to beat the Democratic party,
and refused to make any rate to the

Bryan meeting in New York. Is it pos¬
sible that the plank in the Democratic

platform which demanded the exten¬
sion of the authority of the Interstate
Commerce Commission has anything
to do with this obvious discrimination?
If so, doesn't the incident afford proof
positive of the vital need for giving
that plank effect?

Webster Flannagan, of Texas, who
became famous by an inquiry, has sub¬
limated all gold standard argument
into a single proposition. He was mak¬
ing a speech a short time ago In a dis¬
trict convention composed largely of
negroes. "What do dis sixteen to one

business mean, Mistah Flannagan?"
asked a delegate. "It means," replied
Flannagan, impressively; "it means

sixteen dollars for the white man, and
one dollar for the nigger man." There¬
upon the convention voted as a single
colored person for a gold resolution.

Certain New York newspapers pro¬
fess to view with alarm the Supreme
Court plank of the Chicago platform.
They call it anarchistic, and bestow
evil names upon the man who framed
it. The resolution in question is a mild
and respectful paraphrase of editorials
from these same journals attacking the
minority Supreme Court Justices who
held the income tax to be constltu-

jtlouai*

SOME QUESTIONS ABOUT SILVER
Answered by Champions of the Foremost Organizations Supporting Free

Coir age or Gold Monometallism.

C UESTION OF THE DAY.
THE DEPRECIATED C OLLAR..'Would a Dollar Under Free Coinage Have

\ Only the Purchasing Power of Silver Bullion at Its Present Price?

For the American Bimetallic League For the Sound Currency Committee
{Bimetallism n). of the Reform Club.

When the Bland-Aillso a act wns passed
In 1878 requiring the coin tge of $24,000,000
of silver bullion# a vear fit the ratio of 16
to 1, the gold men with ot) e accord predicted
an eighty-cent dollar. Th ey had every rea-

son for the prediction that they now

have for predicting that a sliver dollar un¬
der free coinage will be worth less than a

gold dollar. The Bland dollars were not re¬

deemable in gold any more than silver dol¬
lars under a free coinage law will be. Ihe
bulfton value of a silver dollar had been
less than 80 cents. : £ the theories of
the gold men were correct.If the demand
for silver as money adds nothing to Its
value.the Bland dollars would have fallen
as the value of uncoined silver bullion ha&
fallen, and the predictions of the gold men

would have been fulfilled. But the Bland
dollars have never fallen. They have re¬

mained as valuable as gold dollars because
they have been money, and the value of
money, whether gold or sliver, Is deter¬
mined by the supply and demand for money.
Under the Bland act four hundred mlliorj

silver dollars were coined, and the value of
all this silver bullion by Its admission to
the currency was at once raised to the
lega' ratio of 16 to 1, or $1.20 an ounce, and
has remained there, no matter how low the
value of uncoined silver bullion has fallen.
No one who considers the workings of this
act can doubt the power of the Government,
by turning bullion into money, to enormous¬

ly increase its value. The claim made by
some monometalllsts that our silver cur¬

rency remr.ins at par with gold because re¬

deemable, in gold is absolutely in violation
of fact. Upon this point the following let¬
ter from the Treasury Department ought
to remove all doubts:

'.Treasury United States, May 19, 18IM.

.'Respectfully returned to the Hon. John
Sherman, United States Senate:
"The Treasury does not pay gold foi

standard silver dollars or silver certificates
issued under the Bland-Allison act. Silver
certificates Issued under that act are re¬

deemable only In standard silver dollars or

other silver certificates.
"J. K. MELINE,

"Assistant Treasurer United States."
In 1890 the monometallists and bimetal-

lists of one party passed as a party meas¬

ure the unintelligible Sherman act. The
notes issued under this act in payment for
silver bullion were redeemable in "coin"
at the option of the Treasury, and the Sec¬
retary of the Treasury so interpreted the
act as to make these notes redeemable in

gold at the option of the holder. The fact
that these notes have remained at par with

gold does not prove the truth of the bl-
metallist position that the value of money
Is determined by the laws of supply and
demand. Nevertheless, the results of the
Sherman act did prove In a very striking
way the power of the Government to raise
the value of even uncoined silver bullion:
The year before the Sherman act was

passed silver bullion had fallen as low
las 91 cents an ounce. The act merely
increased the purchases of our Government
-from $24,000,000 worth a year to a little
over $50,000,000 worth. Yet the immed'ate
effect of this small increase was to raise the
price of all silver bullion throughout the world
to $1.21 per ounce, or only 8 cents an ounce

less than the ratio of 16 to 1. It is true, in¬

deed, that a few blmetalllsts who support¬
ed the Sherman act predicted that the
value of silver bullion would rise to Its old
level of $1.29 an ounce. But to the great
majority of blmetallists the fact that so

small an increase in this Government's de¬
mand for silver could so greatly raise Its
value throughout the world was a matter
of surprise and reassurance. It conclusive¬
ly demonstrated the power of the Govern¬
ment to restore the value of silver to the
old ratio if it would re-estab'.ish the old
Governmental demand.
The fall In the relative value of silver

since 1890 has been entirely due to a

change in the Governmental demand. The
production of gold has Increased almost
twice as rapidly as the production of silver.
Had the demand remained the same the
relative value of silver would have been in¬
creased.
When the United States establishes the

free coinage of silver the world's demand
for gold will be far less than in 1890, be¬
cause the United States constitutes one-

third of the gold-using world. When the
United States opens Its mints to the free
coinage of silver the world's demand for
sliver will be far greater than In 1890, for
the United States needs $100,000,000 a year
of additional currency to meet the demands
of expanding business. With a relative
decrease In the production of silver and
ii relative increase In the demand, the
value of silver Is certain to be higher than
In 1890.
It Is certain to return to $1.29 and over

for all silver coined or uncoined. The cur¬

rency needs of the United States will offer
a practically unlimited demand for gold
and silver at the old ratio. France kept
the two metals at approximately this ratio
during the first part of this century,
when three times as much silver was pro¬
duced as gold; France kept them at ap-
proximately this ratio during the middle
of the century, when three times as much

gold was produced as silver. The Lnlted
States can keep them at this ratio at
the end of the century when the same

amount of each metal is produced. With
the present production of the two metals
the free coinage of silver by the Lnited
States means that a little over $100,000,000
of silver a year will be added to the cur¬

rencies of the silver-using world, and a

little over $100,000,000 a year will be added
to the currencies of the gold-using world.
There will everywhere be an Increase In

the supply of money, and a fall In its
value; but this Increase and this fall will
affect gold as much as saver. With an

equal currency demand for gold and silver
at the old ratio the old ratio will be main¬
tained.

The Drunken Second Tlionglit.
[Memphis Commercial Appeal.]

The groat New Tork dallies continue to appeal
to the second, drunken thought of their rea lers
on the financial question.

Two Thinker*.
[Memphis Commercial Appeal.]

Several days ago it was reported that Mr. Mc-
Kinley thought he would take the stump. Two
days afterward.Mr. Hanna thought that Mr. Mc-
Klnley would not take the stump, and he will
atrJ.

At the present price, silver bullion sells
for only half what it brings when coined
Into "United Stutes dollars. Under free
coinage the price of silver coined or un-
coined mu6t be the same, because there
will then be no obstruction or limit, as
there Is now, to prevent the flow of sllyer
into either form. The question then Is,
"Will free coinage materially raise the
price of silver bullion?" It can do so only
by creating a far greater demand for silver
than exists a,t present or than was created
by the Sherman pig-silver purchase act.
Will it do It?
Before the passage of the Sherman act

we were told by Senator Jones, of Nevada,
and others,' that the purchase by the Gov¬
ernment of 4,500.000 ounces of silver each
month would raise the price of bullion to
$1.29 per ounce. There was some plausi¬
bility in his prophecy. The price of bullion
was then about SI per ounce, and the cei-
tain sale of practically all of the United
States product, which was fully one-third
of the world's product, could not but have
a great effect upon its price. In anticipa¬
tion of the act, the price rose from 97V..
cents per ounce In January, 1890, to $1.14
on August 13, 1890, the dale the Sherman
silver law took effect. It continued to rise
just six days longer, and on August 19
sold at $1.21 per ounce. It then began to
fall, slowly at first, but very rapidly at the
end of the year, and by October, 1893,
when the act was repealed, silver sold at
73 cents per ounce. The following; table
shows the price of silver bullion by months
for the years 1890, 1891, 1892 and 1893:

1890. 1891. 1892. 1893.
January .$0.07 $1.05 $0.03 $0.84

March 0.06 0.98 0.87 0.83!
April 0.99 0.07 0.66 0.83
May 1.02 0.97 0.87 0.83
June 1.04 0.98 0.88 0.81
July 1.07 1.00 0.86 0.72
August 1 15 0.99 0.83 0.74
September 1.16 0.98 0.8.< 0.i4
October 1.08 0.9 < 0.85 0.73
November 1.03 0.95 0.85 0.70
December 1-05 0.95 0.84 0.70
The sllverltes were mistaken. Aside from

the speculation which It Induced and
which affected prices for about one year,
the act had little or no effect upon prices.
It did, however, enable the silver mine
owners to unload upon our Government
168,674.082 ounces of silver at an average
price of over 92 cents per ounce. At pres¬
ent prices the mine owners buncoed our
Government out of $50,000,000.
These same silver prophets told us some

other things that were not so. They de¬
clared that no sliver would be produced at
less than 70 cents per ounce, and
yet" the production lias Increased greatly
since the price fell below 70 cents. Such
being the fact we should not place
too much confidence in the statements of
these men who are attempting another
bunco game.
A free coinage act will not affect the

demand for silver nearly as much as did
the Sherman act. It will not market any
silver and store it as did the Sherman act.
It will simply permit the people -to have
as much silver coined as they may wish
to use. Were It not that free, coinage
would surely drive gold out of circulation
it would not at all Increase our demand,
for silver, and even the amount used to re¬
place the gold would be In the. form of
silver certificates and not of coined dollars.
We now have In the pockets of pedple all
they will carry round for use as well as
small change. In this respect we have
reached the saturation point. We now
have over $450,000,000 of silver stored up
and represented in circulation by certifi¬
cates and notes. Gold has already been
driven nearly out of circulation by the
fear of free coinage. Most of what Is now
In this country would probably stay here,
though It would go further Into seclusion.
The part that would be displaced and
driven out of the country by free coinage
would displace silver in. other countries
and permit It to come here to take the
place of the displaced gold. Under free
coinage the only thing that silver dollars
will do easier than gold ones will be to
pay the past debts. As these amount on
an average to less than 4 per cent of the
total transactions of any one year, but
little silver will be needed for this pur¬
pose. If there Is a scarcity of metallic
currency the business world will pay the
premium on gold and continue to do busi¬
ness on that basis. There is no doubt
that the commercial world prefers gold.
If It preferred sliver It would now be
making contracts In silver, as it is perfect:
ly free to do. -

«

On the whole, there is no reason for sup¬
posing that free coinage will mnch Increase
the demand for, or the price of, silver. Nor
are there in to-day's market price of silver
any Indications that silver bullion owners
expect such Increase. If we get free
coinage we are likely to get It Inside of on®
year. And yet the price of silver Is {now
declining rapidly.
Should Bryan and a free cofhage Con-

gress be elected In November It Is probable
that the Treasury would cease to attempt
longer to preserve the parity of the two
metals and would begin paying silver to
all comers. It would be foolish to pay out
the Government's gold with the certainty
that It could not be gotten back except at
a high premium. Gold would at once go
to a high premium. There could be no op¬
portunity for several months for passing
a free coinage bill. Every one who owed
money and could do so, and was dishonest
enough, would pay his debts In cheap dol¬
lars before any free coinage act had had
an opportunity to supply the Increased de¬
mand for silver. The crisis In which
would be felt the greatest need for more
silver currency would have been passed
long before the enactment of any fret coin¬
age act.
For these reasons unlimited free coinage

at 10 to 1 would give us a dollar with only
the purchasing power of silver bullion as
It now Is In Mexico and other silver stand¬
ard countries.

Let's Get Acqniiinf
[Detroit Tribune.]

More education is needed In the
showing that Chicago is a »umm<

Wall Street ts not a crap game. Ir
let's get acquainted.

Very Sad,
[St. Louis Post-Dlspatcl

The yellow organ# are telling M
to mistake for Bryan voters the
that turn out to meet him. It is i

AS SEEN IN QERTIANY.
* "*"* '

; i

A Leader Among European Bimetallists on Independent
American Free Coinage.

So much ban been sold about tbe unscientific nature of tlie Amer¬
ican free coinage propaganda, and its disrepute nmonir genuine
bimetallists abi'oail, tliut tbe Journal lias induced gome of tbe most

famous European economists of that
Kcbool to write their views upou
our political situation. The discus¬
sion is opened by Dr. Otto Arendt,
who lias received many flattering:
certificates of character from the
monometallic press on account of
his recently published opinion that
free coinage by the United States
alone would be disastrous to bi¬
metallism in Europe. It will be
seen Hint Dr. Arendt has now
ehnnped his views, and is an en¬
thusiastic advocate of 3Ir. Bryan's
election.

DR. OTTO ARENDT

THE people of the United States have
never been called upon to decide a

question 60 important as that of the
coming Presidential election.
Persons and parties do not count in this

campaign at all.the great, fundamental
principles of modern national life are at
stake. Shall these.be upheld, or shall they
be trampled under foot? This is the all-
absorbing question.
Europe, the mighty grandparent of the

young Colossus, feels in her old bones that
the ballot boxes which are soon to be set
up in the cities and villages and hamlets of
America will speak the destinies of her
leading nations.
Never before was the dividing line so

sharply defined, and we understand that the
sovereign people of the United States mean

once for all. to solve the social question
which has in late years caused so many
disturbances and unhappy conditions.
Look at the two sides and mark the

striking contrasts. McKinley and his vo¬

taries representing the party of so-called
"honest money" and dishonest profits, the
party of trusts and monopolies, the party
that brought the pillage of national re¬

sources for the benefit of capital to a fine
point and into method on the one side.
Their .opponents we find under the proud

banner of Bryan. These are the produc¬
tive classes.workingmen and farmers who
refuse to permit themselves to be bled in
future for. the cause jof the gold standard.
European bimetallists who have been

fighting the gold standard for many years
past regard international bimetallism as the
true solution of all the questions involved.
My own views on that subject I have laid

down in an essay published in the June
issue of the North American Review, when
I gave it as my opinion that the question of
free silver should be settled only after an

international agreement regarding the rela¬
tive values of gold and silver had been ar¬

rived at: for at that time I took it for
granted that both parties would favor sil¬
ver in their platforms, though not to the
extent of free coinage.
With respect to the possible candidates,

bimetallists, taking McKinley to be a

thorough silver man, certainly regarded
him with much favor.
What sad disappointment,-however, came

with the St. Louis Convention! It was

obvious that the spirit of that convention
was inspired by Wall Street, while Mc¬
Kinley himself deserted the people's cause

and closed an alliance, offensive and de¬
fensive, with all-grasping capital.
Heaven-high above him, unfettered and

unmercenary, rose Bryan,, who at once

gained the respect and sympathies of bi¬
metallists the world over.

If I were an American citizen ! would
unhesitatingly vote for the people's cham-
plon. A free coinage President appears to
zne a lesser evil than a stock exchange
President, who would walk in Cleveland's
footsteps. There are superficial people in
this and other countries who Imagine that
If Bryan is elected in November free sli¬
ver coinage will begin next March. Thoy
forget that Congress must finally decide
the question. Even should President Bryan,
as will be most probable, call an extra
session, it would take several months be¬
fore free silver coinage would be legalised.
It Is fully appreciated in Europe that frte

coinage would prove a more formidable
menace than, the proposed suspension of
the Bland and Sherman acts. European
financiers and monopolists have had a taste
of the fluctuations in American values, and
fear them more than even McKinley's pro¬
hibitive tariff.
America offers us the tantalizing alterna¬

tive between a prohibitive tariff and a sil¬
ver standard. But our money monopolists
In this casa harvest the storm where they
have been sowing the wind. Their long
Continued opposition to International bi¬
metallism is on the eve of receiving its
proper retribution. Bryan's vlctorv will
no doubt prepare the way for inler_
national agreement.
Should Bryan be elected, we, the bimetal-

lists, would gain formidably a;iles, while
American bankers would vertalnly do all
In their power to forestjjj the depreciation
of American values iy backing our cause
of International blme*anism
Now as to the >pro,pec^g jn Eur0pe_ i<he

possessors of Ametl an values, fearing de-
preciaton, would influence the Bourse to
such an extent a8 t0 cause capital to re¬
consider its attitude toward bimetallism,
whereupon the European governments may
be obliged to adopt bimetallism in order to
restore confidence aa(j equality.

Europe has formally declared that
blinetalj|Sm Sball not be introduced without
Britain co-operation. The English Cabinet
at *Hlfour's Instigation decided on March
17 ti,at nothing shonld interfere with the

standard. Balfour represents the re-
ma rki»5je and questionable view that no

chai;gC 0f coinage should be Imposed on

flnanclal men. In other words, the world
of Nuance rules.the thief Is Jailor.
Btlfour waits and hopes patiently for the

bimetallic conversion of London. That
*amous debate of March 17 has clearly
ahoVn what Is thought of the question In

?lty. The Shylock standpoint was never

Proa5nted with more brutal effrontery than
by *3arcourt. The American silver party

find Harcourt's speech the best cain-

Pai&n document. A producer who reads
th'S speech and does not vote for Bryan,

his own throat. In order to prevent
some 0f this moral suicide I quote a few
chaiacterlstlc phrases. Said the leader of
the English Liberals:
"England has been called the land of

Sbylv-Ks. Nobody who was present will for¬
get the memorable speech, delivered by Mr.

itone In this House on this same ques-
whlch he submitted to the world's

- proposition that this land of
should go from country to

* begging that we should
<. a pound.

"oal to which bl-
">ar, hear!) Of

hall receive
*at w# ar«

paid not in gold, but in goods. It is out
of this merchandise that our people make
ieir living, and now it is expected of us that
we shall go around the world begging that
wo sha'^ receive less merchandise for our
gold. Can anything more ridiculous be
suggested? (Hear, hear:) We, who havr
lent hundreds, nay thousands of millions
to foreign nations, shall ask them thai
for this money they shall give us less Id
return than we now receive. (Hear!)"
With this speech Shylock Harcourt has

laid bare the kernel of the whole matter.
Shair-producers pay double value in goods
or not t The English creditor grows rich,
while his American victim goes to ruin.
When once it becomes fully understood

In London that Bryan Is bound to enacl
the free silver coinage, without the permis¬
sion of the Stock Exchange, will not the
fear of the decrease of /American values
bring about the city's conversion? Then
Balfour will follow his bimetallic convlo
tions, and in that case all Europe is con.
quered.

It is self-evident that the American peo¬
ple desire to be as independent of the
mm 'ators of the bourses of New York
QIld." * they must be absolutely free
of the v ^ons that govern speculation
in Berlin and London. So-called silver
fanaticism, of which we hear so much, is
really but a protest against shady bourse
manipulations that threaten the small man
year in and year out.
The American silver party, if it means to

do its full duty, must not be content to
break the gold monopoly, but must also
put an end to the fluctuations of the valut
of silver. This should be accomplished as
follows: Immediately after Bryan assume#
his office the Government of the United
States should ask the powers of Europe
whether they desire a mutual understand¬
ing with reference to free coinage. The
powers will not be long in formulating re-

Quests and submitting propositions, by
whose adoption all contracting parties wiil
gain. Thus it may come about that Inter-
national bimetallism and the best possible
solution of the financial and economical
problems of the day will be the ultimate re¬
sults of Bryan's and the people's victory.
But how will it be should McKinley be

elected? Nothing could act more disas¬
trously on the American standard. Only
jryan can save the American standard by
an international understanding.
The honest money party overlooks the

fact that the present American standar-'
is endangered more by causes en»anatina
from itself than by Bryan. It Is time that
tne banks aj-fe just now gaping up the
coin of the Treasury, and, contrary to their
usual ways, without compensation.

I his may proceed for some time, but
should McKinley be well Installed, they
will remember the nice little profits of the
Cleveland bond Issues, and "get even."
I'oes any one believe that Wall Street

gives up its gold so unselfishly? The aim
Is to keep up the single standard, for,
should November pronounce its doom, sil¬
ver would, as money, be decidedly "sound¬
er" than paper, with a gold premium.
How will McKinley seek to combat the

chronic standard crisis? With a protective
tariff?
In case a protective tariff shall be en-

forced, the Income of the Government will
be lessened, since the Imports will be re¬
duced. Look, then, also, as under Cleve¬
land, for another syndicate which will be
asked to play the guardian angel role over
the standard, and the American people
will contribute more millions for the re¬
demption of currency, thus »¦"" illto
the hands of the money ' d low.

<vr,CM a" »<»<»«..
».- >»

to inalnt,- 'v. , TPJe Pr°miso
notliin'

g0ld value of the standard
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CaD be effected. By what means
- th,s be done? McKinley and his party

aust confess that the only means accepta¬
ble to the American people would be In.
ternational bimetallism.

I he sound money party, therefore, can¬
not save the gold standard. If McKinley
be victorious, it Is doomed. Unless his
prohibitive tariff bugaboo will bring Eu¬
rope to terms with us, the alternative is
McKinley tariff or Bryan free silver, in
America it is McKinley coercion or Bryan
silver. "Ineidit in Seyllam qui vult evltare
Charybdln."
This Is silver's revenge!
It Is really edifying to see how our Eu¬

ropean capitalistic free trade and gold press
raves over the arch tariff fiend, McKinley.
You see, on this side of the Atlantic the
silver question is recognized as paramount
by capitalism. On the other hand, Mr.
Bryan has the sympathies of the producing
classes of all European lands in this cam¬
paign.
You are fighting the battle of laboi

against the bourse, the battle of tBe farmer
against the speculator.
The victory of Bryan will be the begin¬

ning of the peaceful solution of the social
questions, not through Utopian revolution¬
ary schemes, but through a healthy econ¬
omic policy for the maintenance and
strengthening of the working and produc¬
ing classes.

A Call for the Major.
[Indianapolia Sentinel.]

Now that Thurston's story about Mr. Bryan's
being employed by the sliver miners is knocked
out, will Mr. McKinley please step to the front
and give the names and occupations of the gen¬
tlemen who raised that purse and paid his debts.

Hill's Fielder's Mitt.
[Detroit Tribune. ]

Those Democrat lo leaders in New York who
promptly decided that the si tuation was too hot
to handle are naturally made nervous by Senator
Hill's persistency In keeping his big ilelder'a
mitt on his hand.


